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PM focuses on tourism, skills to boost jobs
Prime Minister Narendra Modi laid emphasis on innovation in the tourism sector and skill development to boost employment
generation.

The dominant view at a day-long brainstorming session for top policy makers and economists at the National Institution
for Transforming India (NITI) Aayog was the Budget for 2017-18 should be friendly to citizens and taxpayers. 

Modi said Indians, in general, don’t want to evade
taxes but they want proper utilisation of their hard-
earned money given to the government as taxes. 

He said people talk of demographic dividends but he
wanted to understand from economists as to how
could that be reaped when automation was happening.  

“We need skills, scale and scope to realise our de-
mographic dividend,” Modi said.

He said tourism, both international and domestic,
needed to be focused on creating jobs. Besides, skills
would have to be developed to make people employ-
able, he added.

Defending the government’s decision to bring the
Budget presentation ahead by almost a month, Modi
said authorisation of expenditure came with the onset
of the monsoon in the existing Budget calendar. This,
he said, resulted in government programmes being relatively inactive in the productive pre-monsoon months.

Advancing the Budget presentation by a month would allow expenditure to be authorised by the time the new financial
year began. Budget is likely to be tabled in Parliament on February one against the usual practice of February 28.

Later, briefing reporters about the meeting, NITI Aayog Vice-chairman Arvind Panagariya said the Prime Minister also un-
derlined the need for greater cooperation among different wings of the government.

Modi said the Central Board of Direct Taxes (CBDT) and Central Board of Excise and Customs (CBEC) should not work in
silos but share data.

Hesited to pay tax, but when expenditure is not properly done, then people want to evade,” Panagariya said, summarising
Modi’s intervention.

Asked whether the issue of demonetisation figured in the meeting, Panagariya said it was mentioned only as part of for-
malisation of economy.

The prime minister also sought views on agriculture, taxation, tariff-related matters, education, digital technology, hous-
ing, banking, governance reforms, data-driven policy and future steps for growth.

Finance Minister Arun Jaitley said the government was open to out-of-the-box suggestions on the Budget.
Some economists suggested a flat rate of income tax and said the Budget should focus on the organised sector, which had

been hit by demonetisation. They advised the government that the Budget should emphasise on capital gains tax but not on
listed securities.

Economists also favoured cut in income tax rate and harmonisation custom rate.
“Tax simplification figured quite a lot... on the direct taxation, both corporate and personal income tax on simplifying, re-

ducing exemptions, bringing down tax rate and aligning tax system to make India competitive with international destination,”
Panagariya said.
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Jaitley had already announced in the Budget for 2015-15 a roadmap to cut the corporation tax rate to 25% from the exist-
ing 30% in four years till 2018-19. However, it was not cut in the Budget for 2016-17.

The finance minister recently hinted at lower level of taxation. “What you need is a broad base of the economy, for which
you need a lower level of taxation,” he had said.

Besides, a suggestion was made for listing of PSUs and increase use of Direct Benefit Transfer (DBT) to subsidy expendi-
ture.

Farm sector experts suggested incentivising states to undertake market reforms, create corpus fund for promoting farm
mechanisation and micro-irrigation, and provide interest subvention for term loans so that income of farmers are doubled by
2022.

Experts also suggested that there is a need to invest in the tourism sector which has potential to generate high paying job
and making Indian universities world class.

The economists and experts who were present include Pravin Krishna, Sukhpal Singh, Vijay Paul Sharma, Neelkanth
Mishra, Surjit Bhalla, Govinda Rao, Madhav Chavan, N K Singh, Vivek Dehejia, Pramath Sinha, and Sumit Bose.

Source: Business Standard
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Nitin Gadkari inaugurates the Sagarmala
Development Company
The Minister of Shipping and Road Transport & Highways Shri Nitin Gadkari has said that projects worth Rs. 1 Lakh Crore
under Sagarmala programme are at various stages
of implementation and development. He was speak-
ing to the press at a ceremony to inaugurate the
Sagarmala Development Company in New Delhi. 

The Sagarmala Development Company (SDC)
has been incorporated under the Companies Act,
2013. The company has an initial Authorized Share
Capital of Rs. 1,000 Crore and a subscribed share
capital of Rs. 90 Crore.

The main objective of the company is to identify
port-led development projects under the Sagar-
mala Programme and provide equity support for the
project Special Purpose Vehicles (SPVs) set up by
the Ports / State / Central Ministries and funding
window and /or implement only those residual proj-
ects which cannot be funded by any other means / mode.

The Cabinet had approved the formation of the SDC under the administrative control of the Ministry of Shipping in July
2016.  The company would help in structuring activities, bidding out projects for private sector participation, identifying
suitable risk management measures for strategic projects across multiple States / Regions and obtaining requisite ap-
provals and clearances.

The implementation of the identified projects would be taken up by the relevant Ports, State Governments/Maritime
Boards, Central Ministries, through private or PPP mode. 

The Company would act as the nodal agency for coordination and monitoring of all the currently identified projects
under Sagarmala as well as other projects emerging from the master plans or other sources.

It would also undertake the preparation of the detailed master plans for the Coastal Economic Zones (CEZs) identified
as part of the National Perspective Plan (NPP) SDC would be raising funds as debt/equity (as long term capital), as per
the project requirements, by leveraging resources provided by the Government of India and from multi-lateral and bilat-
eral funding agencies. 

It would also aim to increase the scope of private sector participation in project development.
The incorporation of SDC is part of the ambitious Sagarmala Programme by the Government of India which aims to har-

ness India’s 7,500 km long coastline, 14,500 km of potentially navigable waterways and strategic location on key interna-
tional maritime trade routes. The concept of the Sagarmala Programme was approved by the Cabinet in March 2015. 

The CIN number of the company is U74999DL2016GOI305194.
Speaking on the occasion, Shri Gadkari also informed the press about the status of work done so far under the Sagar-

mala programme and plan for the future. To see the details of the same please click on the link below.
Source: Press Information Bureau
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Powered by Paytm, Odisha’s Manguli 
village to go cashless
Rural areas in Odisha are preparing to be in step with the rest of the country in going cashless. After Puri’s Nuagaon  ame
to be described as the state’s first cashless village, Paytm is helping Manguli village, on the outskirts of Cuttack, to move
to cashless transactions. 

The company has on board a majority of mer-
chants in Manguli, thus helping the residents to
adopt a digital lifestyle. Paytm’s digital village initia-
tive serves the dual purpose of offering customers
access to a quick and easy cashless payment solu-
tion and allowing the firm to tap into the widest set
of merchants across India. Manguli is a trade and
business hub.

Amit Sinha, vice-president, Paytm said, “We have
registered a strong interest from consumers and
merchants from rural areas. Our team has been or-
ganising workshops to inform merchants about the
benefits of using Paytm and increase overall aware-
ness about digital payments. We have received a
great support from local merchant community and administration in Odisha and plan to launch such initiatives in many
more districts.”  

Paytm has witnessed a surge in payment transactions across India. To further fuel this growth, the company has intro-
duced several new features like App Password, that ensures money stored in the Paytm wallet remains safe even if the
owner’s phone is lost or misplaced. 

The company has also launched Paytm Nearby, a feature that guides customers to their nearest Paytm merchant and
a toll-free number 1800 1800 1234 that helps non-smart phone users pay or receive money using Paytm. 

The company has also launched its app in 10 regional languages including Hindi and Odia to make digital payments
accessible to all. It has also waived off its 1% transaction fee.

Paytm’s efforts are expected to boost Odisha’s drive for a cashless economy. Last week, district officials in Puri de-
clared Nuagaon as the maiden cashless village with more than 1,000 switching to plastic money. 

Nuagaon’s villagers have started using debit cards and credit cards. Even daily wages are paid digitally. All the vil-
lagers have e-wallets or plastic cards. 

Banks have played a key role in scripting the transformation.
Source: Business Standard
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India’s Foreign Investment Promotion Board (FIPB) on Thursday approved six investment proposals cumulatively worth Rs
1,200 crore, a senior official said.

The FIPB headed by Economic Affairs Secretary Shaktikanta Das approved the proposals of Sanofi Synthelabo India, Star
Den Media Services and Idea Cellular Infrastructure
Services, Boehringer Ingelheim India, Menarini India
and Recipharm Participation, the official said.

Among three proposals rejected, was that of AMP
Solar India Pvt Ltd. 

Six proposals, including those of Crest Premedia
Solutions, You Broadband India and Scientific Publish-
ing Services were deferred for further consultation
and want of more information, the source added. 

Overall foreign direct investment into India at
$21.62 billion during the first half of 2016-17, in-
creased by 30 per cent as compared to the same pe-
riod in the last fiscal.

FDI in the country grew by 29 per cent to $40 billion in 2015-16, as compared to $30.94 billion in the previous financial
year.

Source: Indo-Asian News Service 
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India clears 6 foreign investment 
proposals worth Rs 1,200 cr



Alibaba, largest e-commerce entity in China, is setting up its first India office in Mumbai, apparently an indication that it
would step up investment in the country in the coming year, to capture a pie of the growing e-commerce market here.

So far, the Jack Ma-founded enterprise has been a preferred platform for small businesses in India to source industrial
goods from China. And, for vendors selling their prod-
ucts to customers globally. 

Alibaba has invested in Indian e-commerce com-
pany Snapdeal, and in Paytm, the mobile payments
service platform, through Ant Financials, its payment
arm.

It has, though, kept its plan to enter e-commerce in
India under wraps. By setting up a office at Platina in
the Bandra-Kurla Complex (BKC) in Mumbai, closer to
that of US rival Amazon, it appears to now be sig-
nalling the intent that it is serious on entering. 

“Given the kind of merchant network they have,
India is definitely a potential market for them,” says
Devangshu Dutta, chief executive of Third Eyesight, a
consultancy for e-commerce firms. “There needs to be
significant investment from Alibaba because Amazon is on a high and though Flipkart and Snapdeal are on a low, they’ve
invested significant money in the delivery network.”

A mail to Alibaba did not elicit a response. Girish Shah, a director at The Wadhwa Group which owns the Platina building,
confirmed the development.

“They are one of the most exciting and thriving e-commerce companies that have come to India, and we’re glad to pro-
vide them with 3,221 sq ft of a highly professional set-up, at a competitive rental rate, here in BKC,” he said.

Alibaba will pay rent of Rs 275 a sq ft monthly or a little over Rs 1 crore. This is in line with rents in the area, between Rs
250 to Rs 325 a sq ft. US-based Amazon has a 30,000 sq ft head office in the same BKC area.

India’s business to business (B2B) online retail market is estimated to grow by 2.5 times to Rs 45 lakh crore by 2020. In
comparison, B2C (business to consumer) e-commerce is estimated to be only Rs 1.86 lakh crore by 2020.

“With Kotak Mahindra Bank, IDFC Bank and Aditya Birla Finance as Alibaba.com’s new partners in India, it was expected
that they’d need an office in Mumbai sooner than later. Among other things, these partners will provide banking, transac-
tional services and lending to Alibaba.com’s members. We expect the battle for market share to get more fierce between
these firms,” said Raja Seetharaman, director at commercial property analytics firm Propstack.

India’s $17-20 billion e-commerce market, expected to grow to $34 bn next year, is dominated by local giant Flipkart, fol-
lowed by Amazon, which has committed at least $5 bn to bridge the gap. Snapdeal is a distant third. 

Analysts say Alibaba might not get a walkover in India’s e-commerce market, due to entrenched competition from Ama-
zon and its Indian rivals. “It depends a lot on what strategy they adopt, what money they’re willing to pour in. India is a very
different market from China,” says Dutta. 

Source: Business Standard
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Apple plans to make iPhones for the Indian market in Bengaluru. Wistron, a Taiwanese OEM maker for Apple, is setting up a
facility in Peenya, the city’s industrial hub, to manufacture the iPhones. The facility will start production from next April, ac-
cording to industry sources.

Top sources in the company confirmed to TOI that Apple is “very serious” about beginning assembly operations —and
thereafter full manufacture — in India by the end of next year. “Bangalore is being looked at seriously,” said multiple
sources within the company. Local manufacture will
help Apple price its phones competitively as full im-
ports attract 12.5% additional duty.

Foxconn, Apple’s largest Taiwan-based OEM, ear-
lier committed to setting up a manufacturing plant in
Maharashtra. The assumption was the plant would
make only Apple products. But sources say Foxconn
has tied up with other players like Xiaomi and OnePlus
for local manufacture and not necessarily to only
make Apple products there.

This will be Apple’s second big announcement for
Bengaluru. In May, Apple announced a design and de-
velopment accelerator in the city to grow the iOS de-
veloper community and also to guide Indian
developers to leverage Apple’s programming lan-
guage Swift and build apps for Apple TV and Apple Watch. The facility will open early next year.

The Bengaluru manufacturing facility underscores India’s importance for the Cupertino-based company. Apple CEO Tim
Cook’s multi-city India tour earlier this year signalled the growing importance of India powered by the demand for Apple
products by a burgeoning middle class.

Data from Hong Kong-based Counterpoint Technology Market Research showed that Apple sold 2.5 million iPhones in
India from October 2015 to September 2016, a rise of more than 50% over the year-ago period.

The revenue numbers speak for themselves. Apple India clocked robust sales touching Rs 9,997 crore in the 2016 finan-
cial year, up 56% from Rs 6,472 crore, previously. 

The company’s net profit grew 21% to Rs 294 crore during the same period with deeper retail penetration and lower
prices for older iPhone models that garnered a huge user base. An email sent to Apple didn’t elicit a response till the time
of going to press.

Apple has published job openings on its portal for a few positions at its OEM’s factory in Bengaluru like operations pro-
gram manager and product quality manager. Faisal Kawoosa, principal analyst (telecom) at CyberMedia Research, said,
“Apple coming to India is a big booster for the make in India initiative.”

Source: The Times of India

Apple plans to make iPhones in 
Bengaluru from April
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India and Egypt had a fulfilling year in 2016 as the leadership of the two countries agreed to step up their defence and
security cooperation to tackle the twin challenges of terrorism and radicalisation besides enhancing economic and peo-
ple-to-people engagements.

This year also witnessed some of the high-level meetings between the two countries including the visit of President
Abdel Fattah al-Sisi to India at the invitation of his Indian counterpart Pranab Mukherjee in September to discuss ways to
develop bilateral cooperation in different fields.

A series of decisions to combat terrorism were taken in
wide-ranging talks between Prime Minister Narendra Modi and
al-Sisi as the two countries have been engaged in staving off
the threat of extremism and radicalism.

Identifying terrorism as one of the “gravest threats”, they
decided to have greater information and operational ex-
changes, apart from ramping up defence cooperation, sig-
nalling a major shift in ties. Both sides also inked a pact on
maritime transport which will facilitate maritime commerce
and transit of naval vessels.

India’s Ambassador to Cairo Sanjay Bhattacharyya told PTI
that his wishes for the coming year are to deepen and intensify
the exchanges between India and Egypt in different fields and
see the continuation of high-level engagements.

The ambassador also added that 2016 has witnessed a number of cooperation opportunities, which will be increased
in the coming year.

One of the key cooperation moments in 2016 is that the Vocational Training Centre on Textiles in Shoubra El Kheima,
Cairo, was formally inaugurated in August with the support of the Indian government. 

The Vocational Centre is one of the largest training centres in Egypt offering several courses in printing, electrical,
mechanical, energy, textile, upgraded to state-of- the-art technologies in the field of spinning, weaving, dyeing and print-
ing.

In September, another key cooperation moment took place after the first Indian Chair in Egypt at the Ain Shams Uni-
versity was operationalised with the arrival of Indian professor Naidu Subbarao. 

The Chair, which is at the Faculty of Information and Communication Technology, is not only the first Indian Chair in
Egypt but also in the Arab world.

Next year will see more cooperation opportunities in different areas, the Ambassador said. 
“On the defence side, I think the tempo has been very very strong and we would like to see more exchanges and more

concrete collaborative work on the two sides,” Bhattacharyya said, adding he is very satisfied with the progress that has
been made in the field of security during the last year.

“We already have an agenda which will take further. We will also have some more discussions on other transnational
crimes issues to strengthen bilateral and regional cooperation, all this will provide us also, very potently, with closer co-
operation and cooperation in the field of the fight against terrorism,” Bhattacharyya said. 

On the economy front, the ambassador said he is hoping that the trade situation will pick up.

India, Egypt aim to boost ties in New Year
after eventful 2016
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“We are looking at the diversification of our trade basket so that we are not subject to the rises or fall in the prices of
one commodity affecting our trade to such an extent,” he explained. 

He said the coming period will witness exchange of visits on the economic side between the two countries, which will
lead to many new ventures. 

“Both sides strongly committed to the international development efforts of each other,” Bhattacharyya added.
On the culture field, he said the Embassy of India in Egypt currently is making plans for the India by the Nile (IBN)

2017. 
“This year’s festival is going to be a special edition because it coincides with India’s 70th year of independence and it

will be the fifth anniversary of IBN,” the Ambassador said. 
The mega festival will take place from early March to the end of April.
“It will be a much longer festival, with many more events, and hopefully we will be able to go out for more cities as

well,” he said, adding he also wishes to have a broader Tagore Festival this year.
Source: Press Trust of India
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India has signed an agreement with Bhutan for assistance in green and sustainable construction of infrastructure in the
Himalayan kingdom.

According to a statement, an MoU was signed between
Central Public Works Department (CPWD), under India’s Min-
istry of Urban Development and the Department of Engineer-
ing Services, under Bhutan’s Ministry of Works and Human
Settlements for the purpose in Thimpu. 

“Under the MoU for bilateral technical cooperation in infra-
structure engineering, CPWD will assist in promoting sustain-
ability in the built environment, capacity building through
training of Bhutanese manpower, bench-marking in building
and road sectors besides deputing engineering experts to
Bhutan,” said the statement. 

Source: Indo-Asian News Service

India, Bhutan sign MoU for green 
construction
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After a hiatus of three years, India will resume export of curry leaves to the European Union. The exports will now entail
quality checks including lab tests and Agmark certification, as mandated by the EU.

In 2013, the EU had banned importing curry leaves from India, citing concerns related to high pesticide residue. It had
later stipulated that exports must be accompanied by results
of sampling and analysis and by a health certificate verified by
authorised representatives.

“A quality check system was needed for curry leaves ex-
ports. Exports will begin soon but they would be preceded by
good agricultural practices and lab tests before getting
shipped to the EU,” said an official privy to the details.

The official added that the agriculture ministry is in the
process of notifying the standards, which will also endorse the
leaves with the Agmark certification. 

The standards have been made for appearance, cleanliness
and damage caused by pests, among other criteria.

India exports almost 1.2 lakh kg of curry leaves to the EU.
The EU Rapid Alert System for Food and Feed had issued
warnings on food contamination to India, claiming that the curry leave consignments had multiple pesticide residue.

Though these leaves are a not a heavy item in India’s export basket and is part of the ‘assorted vegetables’ group, the
government’s fears stemmed from the fact that the EU could ban other vegetables being exported in the common con-
tainers.

Source: The Economic Times

India to resume Curry Leaf exports to EU
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Indian Railways is likely to have its highest plan outlay of around Rs 1.35 lakh crore for the next financial year. 
The national transporter plans to seek almost Rs 60,000 crore from the finance ministry as gross budgetary support

and another Rs 25,000 crore from LIC as loan. 
The remaining amount will be raised by the In-

dian Railways Finance Corporation (IRFC) bonds,
internal resources and public private partnerships
(PPP). 

“We’ll have the highest outlay for next financial
year. We have already entered into a memorandum
of understanding (MoU) with LIC as per which we
can avail of an annual loan of Rs 25,000 crore.
Through IRFC bonds we can get anywhere be-
tween Rs 20,000 crore and Rs 25,000 crore. Sev-
eral project will also be taken up on PPP,” a senior
railway board official said. 

“Even if we don’t get desired funds from the fi-
nance ministry, we’ll be able to manage the same
annual outlay,” the official added. Railways has also set up various joint ventures with state governments. Funds spent
through these JVs are accounted as PPP by railways. 

Railways plans to use funds for constructing freight corridors, improving connectivity in Kashmir and North-east, up-
grading signalling, redeveloping stations, improving passenger amenities, acquiring rolling stock, expanding critical
freight lines near coal fields and ports. 

However, despite its largestever capacity expenditure plan, railways is unlikely to announce any new major line proj-
ects as the focus will be on completing ongoing projects that have been in the pipeline for years. 

Railway minister Suresh Prabhu is likely to meet finance minister Arun Jaitley on Wednesday for pre-budgetary con-
sultations. From next year, rail budget will be part of the Union Budget, which is presented by finance minister. 

Railways, however, will still be responsible for its losses and all expenditure including salaries and pensions. 
All the burden will have to be met by railways on its own through revenue from freight and passenger earnings. 
The rail ministry’s budgeted plan outlay has gone up drastically it the past two years. 
It went up to Rs 1,00,011 crore in 2015-16 from Rs 65,000 crore in 2014-15 and Rs 1.21 lakh crore is the outlay for the

current financial year, which includes Rs 45,000 crore as gross budgetary support and safety fund. 
Railways, till now, has already spent over Rs 65,000 crore from its current budgetary plan on construction of projects.

“Till November, we have spent almost 55% of our total capex plan. Our spending capacity has also increased because of
decentralisation of financial authority, which was done earlier this year,” the official added.

Source: The Economic Times

Railways plans highest outlay of Rs 1.35
lakh crore for FY18



The government today sanctioned Rs 200 crore to Tirupur dyeing industry which was on the verge of closure due to se-
vere financial crisis. 

The industry was facing problems on account of their huge investments in the first ever Zero Liquid Discharge (ZLD)
projects in the country, the textiles ministry said in
a statement. 

“The government has taken cognizance of this
problem of the dyeing industry in Tirupur and on
recommendation of the Ministry of Textiles, Fi-
nance Ministry has sanctioned Rs 200 crore to
Tamil Nadu for the 18 CETPs (Common Effluent
Treatment Plants) as an interest free loan to be
converted into grant based on the performance of
the CETPs,” it said. 

The move will help ailing CETPs and 450 dyeing
units to recover from the financial crisis and help
them to complete the project to achieve 100 per
cent capacity utilization, it added. 

More than 450 dyeing units in Tirupur had col-
lectively set up 18 ZLD enabled CETPs with a total cost of Rs 1,013 crore. 

It said the project has become a global standard and appreciated by the environmentalist and processing industry
world over. 

However, being the first project of its kind it had several technical challenges and cost overrun which put them into fi-
nancial crisis due to outstanding Bank loans and incomplete projects, the statement said. 

Tirupur is a hub of the textile processing and knitting industry providing employment to over 5 lakh persons and con-
tributes 22 per cent of the total garment export of the country. 

“Closure of processing industry could have hit the entire garmenting sector in the region,” it added. 
Source: Press Trust of India

Government sanctions Rs 200 crore for
Tirupur dyeing industry
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A total of 3,659 industrial units were set up in Himachal Pradesh with an investment of Rs.3,581 crore in the past four
years, an official statement said on Sunday.

In addition, the state-level single window clear-
ance and monitoring authority has approved 283
industrial enterprises involving investments worth
Rs.13,262 crore, it said.

It said loans of Rs.23.93 crore were distributed
to the youth to start their self-employment ven-
tures.

To attract industrial investment, ‘Industry by In-
vitation’ has been the motto of the state. In addi-
tion, an investment promotion cell has been
created in the state Industries Department to drive
new investments in the state.

Three state-of-the-art industrial areas are being
developed in Una, Kangra and Solan districts, said
the statement, adding that world-class facilities
would be provided in these industrial areas to the entrepreneurs for setting up their ventures.

The government said for developing the industrial area at Kandrori in Kangra district, a sum of Rs 88.05 crore has
been allocated by the government. Likewise, Rs 95.77 crore would be spent on developing an industrial area at Pandoga
in Una district.

A technology centre is coming up at Baddi in Solan district at a cost of Rs 102 crore and is intended to provide techno-
logical support and tooling facilities to micro, small and medium sector enterprises. It will also help in skill development
and upgradation of unemployed youth.

To boost exports from the state, an inland container depot has been constructed at Baddi at a cost of Rs 14.42 crore.
A trade centre has also been established there at an investment of Rs 10.81 crore as well as a warehouse at an outlay of
Rs 26.89 crore.

Source: Indo-Asian News Service

Over 3,600 industrial units set up in
Himachal in four years
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India is third in green building rankings
Despite rampant violations of its housing laws and rules, its slums and unauthorised colonies, India holds promise when it
comes to green buildings. The country secured third position this year in the US Green Building Council (USGBC) annual
ranking of the top 10 countries for LEED (Leadership in Energy and Environmental Design ), a green building rating system. 

China, currently battling red-level hazardous smog, led the rankings, followed by Canada.
Buildings account for an estimated one third of

global emissions and a green certification provides
cost-effective solutions to climate change as such
structures generate significant environmental, eco-
nomic and societal benefits.

India leads in the rankings because it has 15.90 mil-
lion gross square metres (GSM) of LEED-certified
space and an additional 89.28 million cumulative GSM
of LEED-certified and -registered space. About 2,386
projects are participating in LEED across the country.
India is also among the top 10 countries outside the
United States making progress in sustainable building
design, construction and operations. According to
Dodge Data and Analytics, which provides data, analyt-
ics in the North American commercial construction in-
dustry, global green buildings are expected to double
every three years and India is a part of that trend.

The analytics company’s World Green Building Trends 2016 Smart Market Report, has found that emerging
economies will continue to be engines of green growth, with development varying from twofold to sixfold over current
green building levels. Increased consumer demand has also pushed the world’s green building market to a trillion-dollar
industry, a surge that has led to a corresponding increase in the scope and size of the green building materials market,
which is expected to reach $234 billion by 2019.

Calling India a leader in the international community driving market transformation across the globe, Mahesh Ra-
manujam, president and chief executive officer of USGBC, said, “With a focus on LEED and green buildings, India is priori-
tising environmental and human health in the built environment on a holistic scale and helping us get one step closer to
a green building for all within this generation.”

LEED-certified buildings save energy and water, helping residents and businesses make savings. Such spaces reduce
carbon emissions and create a healthier environment for residents, workers and the larger community. The analysis
used to develop the list ranks countries in terms of cumulative commercial LEED-certified GSM space as of December
2016. The full Top 10 Countries for LEED ranking is as follows:

As of now, 82,000 commercial projects have involved LEED, totalling more than 1.4 billion GSM of space worldwide.
An additional 112,000 residential units that have been certified under LEED Homes. An estimated 170,000 GSM of space
achieves LEED certification every day in more than 162 countries and territories across the globe.

USGBC is striving to achieve Net Zero Carbon designation and spot leaders in the building sector for reduction in car-
bon footprint across the buildings sector as is necessary for successful implementation of the Paris Agreement, which
India signed earlier this year.

Source: Hindustan Times
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Modi launches mobile app, says your thumb
your bank now
Prime Minister Narendra Modi launched an Aadhaar-based mobile payment application at ‘DigiDhan Mela’ here to pro-
mote and make digital transactions easier.

The app is called BHIM (Bharat Interface for Money) -- a re-branded version of UPI (Unified Payment Interface) and
USSD (Unstructured Supplementary Service Data).

Speaking on the occasion, Modi said BHIM app was
very simple to use and a thumb impression was enough
to operate it.

Modi said the government was working to launch a
new security feature, by using which transactions could
be carried out without a phone and Internet etc.

“Be it a smartphone or feature phone of Rs 1,000-
1,200, BHIM app can be used. There is no need to have
Internet connectivity. One only needs a thumb. There
was a time when an illiterate was called ‘angutha
chchap’. Now, time has changed. Your thumb is your
bank now. It has become your identity now.”

He dedicated the new app to Dr B.R. Ambedkar and
said: “The mantra of Dr Ambedkar was to work for the uplift of the poor. And the biggest power of technology is that it
can empower the poor.”

Taking a dig at the Congress, Modi said during the earlier United Progressive Alliance rule at the Centre, money lost in
the scams made news but now the nation is talking about money coming back into the system.

“Look at the newspapers or video clips from three years ago -- the news was all about what we lost in scams. How-
ever, today, it is about what has come back or what is the gain,” Modi said.

The Prime Minister recalled the days when India was called ‘sone ki chidiya’ (bird of gold) and said the nation still had
the potential to become the same again.

He said boosting digital connectivity will “do wonders for our nation”, adding that the day was not far off when the
cash-based transaction will turn completely digital.

Making a pitch for digital transactions, Modi said ‘Lucky Grahak Yojana’ and ‘DigiDhan Vyapar Yojana’ were a Christ-
mas gift to the nation.

Over 100 days, several prizes of Rs 1,000 will be given to people through lucky draws. The mega draw will be held on
April 14, the birth anniversary of Dr Ambedkar, he added.

Source: Indo-Asian News Service



Mining Opportunities
�)()5%7-21�2*��1(-%1�',%0&)56�2*�'200)5')����1(8675<���������%/21+
:-7,�7,)��-1-675<�2*�!7))/�-6�25+%1-=61+�7,)�7,-5(�);,-&-7-21�2*������
!"���� *520� �35-/� �	����� �	
�� %7� �80&%-� �;,-&-7-21� �)175)�
�80&%-�

",)� );,-&-7-21� '80� '21*)5)1')�:-//� 3529-()� %� 3/%7*250� 72� %//� 7,)
�%57-'-3%176�� �)/)+%7)6�� �86-1)66�#-6-7256� %1(� 27,)5� .)<� ()'-6-21
0%.)5�*520�7,)�!7))/�%1(�27,)5�5)/%7)(�-1(8675<�72�-17)5%'7�:-7,��%1(
);3/25)�1):�&86-1)66�%9)18)6�

SHOW HIGHLIGHTS
� �1)�2*�7,)�*2'86)(�);,-&-7-21�'80�'21*)5)1')�21�!7))/�-1��1(-%
� 
�			�648%5)�0)7)56�2*�);,-&-7-21�%5)%
� ���6�� 281(�"%&/)
� �-9)� ()021675%7-21� 72� 6,2:'%6)� 7,)� )48-30)176� :-7,� /%7)67
7)',12/2+-)6�

� �25)�7,%1��		�);,-&-7256�%'5266�7,)�67))/�6)'725
� �21'855)17�'21*)5)1')�:,-',�:28/(�,%9)�&5%-167250-1+�6)66-216
21�9%5-286�%63)'76�2*�67))/

� �17)51%7-21%/��28175<��%9-/-21
� �)7:25.-1+�23325781-7-)6�72�,)%5�*520�%1(�0))7�.)<�+29)510)17
5)+8/%7256��&27,�(20)67-'�%1(��17)51%7-21%/

� #-6-725� *520� 352(8')5�� 86)5� %1(� 5%:� 0%7)5-%/� 6)+0)17� /-.)�
�216758'7-21� �1(8675<��  %-/:%<6�� �87202&-/)� �1(8675<�� !,-3
�8-/()56��  2%(� %1(� "5%1632576�� �2576�� �/%17� %1(� �%',-1)5<
�%18*%'785)56���-1-1+�)7'

WHY VISIT?
� �)7:25.�:-7,�/)%(-1+�-1(8675<�3/%<)56�*520��1(-%
� �()17-*<�1):�6285'-1+�()67-1%7-216
� �17)5�-1��86-1)66�"5%16%'7-216
� �17)5%'7�$-7,��)%(-1+��17)51%7-21%/��203%1-)6
� �-1(�%&287�6285')6�2*�-19)670)176���*81(-1+
� !,%5)�.)<�.12:/)(+)�%1(�1):�7)',12/2+-)6
� �))7�*%')�72�*%')�:-7,�);-67-1+�%1(�1):�327)17-%/�&86-1)66����

ADVANTAGE INDIA
� �1(-%� -6� 7,)�:25/(�6� 7,-5(� /%5+)67�352(8')5�2*�'58()�67))/�%1(� -6
);3)'7)(�72�&)'20)�7,)�6)'21(�/%5+)67�352(8')5�&<��	�	�

� !7))/�352(8'7-21�-1��1(-%�,%6�-1'5)%6)(�*520��
�0-//-21�7211)6��07�
-1��	
��
�72����07�-1��	
�
��:-7,�7,)�'%3%'-7<�&)-1+�-1'5)%6)(
*520�
		�07�-1��	
��
�72�

	�07�-1��	
�
���

� ",)�67))/�6)'725�'2175-&87)6�1)%5/<����2*�7,)�'28175<>6�����%1(
)03/2<6�29)5���/%.,�3)23/)��

� ",)�3)5�'%3-7%�'2168037-21�2*�727%/�*-1-6,)(�67))/�-1�7,)�'28175<
,%6�5-6)1�*520��
�.+�-1��		��
	�72�%&287��	�.+�-1��	
�
��

� ",)�0267�-03257%17�%63)'7�*25�7,)��1(-%1�!7))/�-1(8675<�-6�7,)�,8+)
%9%-/%&-/-7<�2*�.)<�5%:�0%7)5-%/�-�)��-521

Ministry of Steel
Government of India :::�-1(-%67))/);32�-1



DISCLAIMER

This newsletter is compilation
of news articles from various
business-e-newspapers and in
no way is an endorsement 

or reflection of 
Ministry of External 

Affairs views.

Designed & Developed by 
IANS Publishing

WEEKLY
ECONOMIC 
BULLETIN

Issue no 708 IDecember 27-January 2, 2016


