Issue No 698 I October 18-24, 2016

WEEKLY
ECONOMIC
BULLETIN
p. 02/04

ITP Division
Ministry of
External Affairs
Government of India

NEWS FEATURE
PM for making India global arbitration hub
Prime minister Narendra Modi on Sunday batted for making India a global hub for arbitration, highlighting
the need to develop cost-effective and time-bound processes in this regard.

India's groundnut production to increase by 70 per cent: SEA
The kharif groundnut crop of 2016-17 is estimated at 54.80 lakh tonnes against 32.30 lakh tonnes in 2015-16
up by 70%, according to the estimate of industry body Solvent Extractors Association (SEA).
More in this section
p. 05/07

OVERSEAS INVESTMENTS
Amway to invest Rs 400 crore in India over 5 years
Amway, the largest player in India’s 7,500 crore direct-selling market, will invest 400 crore to strengthen its
product portfolio and expand through “express” stores in the next five years, taking its total investment in
India to over 1,000 crore.

Ferrero to double investment in India: Roberto Grasso, MD, Ferrero India
Italian chocolate maker Ferrero entered India less than a decade ago as part of its global social enterprise to
address unemployment in the less-advantaged areas of three emerging countries — India, Cameroon and
South Africa.
More in this section
p. 08/10

SECTORAL NEWS
Centre to help Bhopal, Indore Metro train projects: Naidu
Union Minister of Urban Development M. Venkaiah Naidu on Monday announced that the central government will offer assistance to the Metro Train Projects in two major Madhya Pradesh cities of Bhopal
and Indore.
More in this section

p. 11/13

TRADE NEWS
India to sign MoU to invest in Nigeria's oil, gas sector
India and Nigeria are in talks on signing an agreement in December by which India will invest in refineries,
as well as in exploration and production of oil and gas in the African country, the Indian Petroleum Ministry
said on Monday.
More in this section

p. 14/15

NEWS ROUND-UP
Govt drafts policy for renewing lease of 28 oil, gas blocks
The Modi administration is set to unveil a new policy for extending the lease of 28 oil and gas blocks under terms
that will add more revenue to the exchequer.
More in this section

Issue no 698 I October 18-24, 2016

WEEKLY
ECONOMIC
BULLETIN

2

>> NEWS FEATURE

PM for making India global arbitration hub
Prime minister Narendra Modi on Sunday batted for making India a global hub for arbitration, highlighting the need to develop
cost-effective and time-bound processes in this regard.
Addressing a conference on the National Initiative Towards Strengthening Arbitration and Enforcement in India, organised
by Niti Aayog, Modi said efforts to make India a preferred destination for global arbitration faced challenges in the form of
availability of excellent global arbitrators, professional conduct, enforcing neutrality, timely completion of proceedings,
and cost effective arbitration process.
He said India has no dearth of brilliant lawyers and judges
and also has a large number of retired judges, engineers and
scientists who can function as competent arbitrators in various disputes.
However, this in turn would require widening the ambit of
legal education in India, he said. "There is need to develop
specialised arbiration, bar associations also need to be professionally involved," he said.
Enabling an alternative dispute resolution eco system is a
national priority for India, PM Modi said, adding,"We need to
promote India as a global arbitration hub."
Modi highlighted legal reforms undertaken by his government including scrapping of over 1,000 archaic laws, enacting the Commercial Courts, Commercial Division and
Commercial Appellate Division of High Courts Act, and the
Arbitration and Conciliation Act (Amendment) Act, the Bankruptcy and Insolvency Code.
"This has given us an opportunity to emerge as a leading arbitration jurisdiction," he said.
Under the amendments to the Arbitration and Conciliation Act, 1996, an arbitrator will have to settle a case within 18
months. After the completion of 12 months, certain restrictions will be put in place to ensure that the arbitration case does
not linger on.
Here chief justice T S Thakur raised a relevant question. He said even if a dispute is settled by an arbitration panel within a
year, a losing party can always approach courts where the case may linger on.
The Commercial Courts, Commercial Division and Commercial Appellate Division of High Courts Act enables transfer of
all pending suits and applications relating to commercial disputes involving a claim of Rs. 1 crore and above in high courts
and civil courts to the relevant commercial division of courts.
Commercial Divisions are to be set up in those high courts which are already exercising ordinary original civil jurisdiction
such as Delhi, Bombay, Calcutta, Madras and Himachal Pradesh high court.
Source: Business Standard
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India's groundnut production to increase
by 70 per cent: SEA
The kharif groundnut crop of 2016-17 is estimated at 54.80 lakh tonnes against 32.30 lakh tonnes in 2015-16 up by 70%,
according to the estimate of industry body Solvent Extractors Association (SEA).
Groundnut is one of the major crops in kharif season and Gujarat is the prominent state growing groundnut. Since last
9 years, SEA Groundnut Promotion Council conducting the Groundnut crop survey to assess the
size and quality of the groundnut crop.
This year under leadership of Shri G.G. Patel,
Convener, SEA Oilseed Crop Estimate Committee
and Past President, a 20 members team visited the
leading groundnut producing districts in Gujarat
during 12th to 16th October 2016.
"Gujarat Government has reported that 16.44
lakh hectares under Groundnut crop sown during
kharif season compared to 12.95 lakh ha in 201516, " stated the SEA release.
Average yield per hectare has increased to 1790
Kg. per hectare against 1155 Kg. per hectare last
year. Gujarat is expected to harvest 29.40 lakh
tonnes during kharif season.We have also worked out All India Kharif Groundnut Crop data based on SEA primary survey
of Gujarat, GGN Research data and secondary survey.
Source: The Economic Times
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India to become 3rd largest aviation
market by 2026: IATA
India will become the third largest aviation market in the world by displacing the UK in 2026, the International Air Transport Association (IATA) said in a passenger forecast issued today.
The 20-year forecast also says that China will displace the US as the world’s largest aviation market (defined by traffic to, from and within the country) around 2029.
“… the biggest driver of demand will be the AsiaPacific region, which is expected to be the source of
more than half the new passengers over the next
20 years. China will displace the US as the world’s
largest aviation market (defined by traffic to, from
and within the country) around 2029. India will displace the UK for third place in 2026, while Indonesia
enters the top ten at the expense of Italy,” said the
IATA forecast.
India is currently the ninth largest aviation market in the world in terms of passengers.
Growth will also increasingly be driven within developing markets. Over the past decade the developing world’s share of total passenger traffic has
risen from 24% to nearly 40%, and this trend is set to continue, it further said.
The aviation body also expects air passengers to double in 2035 to 7.2 billion from 3.8 billion air travelers in 2016.
The prediction is based on a 3.7% annual Compound Average Growth Rate (CAGR) noted in the release of the latest
update to the association’s 20-Year Air Passenger Forecast, IATA said.
“People want to fly. Demand for air travel over the next two decades is set to double. Enabling people and nations to
trade, explore, and share the benefits of innovation and economic prosperity makes our world a better place,” Alexandre
de Juniac, IATA’s Director General and CEO was quoted in the release.
Source: The Economic Times
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Amway to invest Rs 400 crore in India
over 5 years
Amway, the largest player in India’s 7,500 crore direct-selling market, will invest 400 crore to strengthen its product portfolio and expand through “express” stores in the next five years, taking its total investment in India to over 1,000 crore.
The company has faced tough times in India. In 2014, the then
CEO, William Pinckney, was arrested twice following complaints
over its trading model. But with the new government norms on
regulating direct selling firms last month, Amway believes the future is bright.
“Our target is to have India feature in the top three markets for
Amway. We are confident of achieving this in the next 4-5 years,”
said Anshu Budhraja, general manager, Amway India.
It is targeting an annual revenue of 6,000 crore in India by
2025 from about 1,800 crore in 2014-15.
Amway sells 130 products for nutrition, beauty, home and personal care in India and plans to expand its product range in these
categories. It will also foray into the consumer durables segment
this year with the launch of cookware in India. Globally, Amway
also sells other durables like water and air purifiers.
Moreover, it will launch express pick-and-pay stores that will be similar to ‘mini shopping centres’ for customers and distributors by the end of 2018.
“We are converting most of our real estate across the country into consumer stores. We will try to open 50 stores in the
top 20 cities in India,” said Budhraja.
Amway is also strengthening e-commerce set-up through its website, which already contributes to 35% of its revenue.
Source: Hindustan Times
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Ferrero to double investment in India:
Roberto Grasso, MD, Ferrero India
Italian chocolate maker Ferrero entered India less than a decade ago as part of its global social enterprise to address unemployment in the less-advantaged areas of three emerging countries — India, Cameroon and South Africa. But, now, the
maker of Nutella spread, Ferrero Rocher chocolate and Tic
Tac breath mints is bigger than Nestle’s chocolate division
in India with annual sales exceeding Rs 1,500 crore.“Ferrero
is a company which is guided by ‘pull’ strategy. So, whatever belongs to push doesn’t belong to us,” said Roberto
Grasso, managing director at Ferrero India . Having spent
more than two decades with Ferrero, Grasso, 57, visited
India for the first time in November last year, just three
months before he took charge of Ferrero India, but he has
already developed a strong liking for traditional Indian
mithai even as it competes with Ferrero Rocher, his firm’s
laddu-shaped chocolate. In an interview with Economic
Times, Grasso said the company will double its investment
in the country to Rs 1,600 crore in the next few years. Edited excerpts:
Mondelez’s brand Cadbury is generic to chocolates in India. How challenging was it to create a market for your products?
In India, after a few years of operating, we have been able to become one of the top players in the chocolate segment. My
role is to continue doing the good job and increase our market share. However, this is not exactly what we want to do in
India, as this is not how Ferrero looks at business. My task is to be less numerical and focus on gaining as much trust and
confidence as we can from our consumers.
You still don’t have bar chocolates in your Indian portfolio despite the segment being the biggest within chocolates?
Because of the tough climatic conditions in India, it is tough to bring every chocolate here. Which is why we have created
a special ‘tropical portfolio’ to cater to the Indian consumer and also countries with similar climatic conditions. Within the
Ferrero group, India is the first country where we tested the tropical portfolio. When we came to India, we found it hard to
get the quality of raw material we were looking for. It’s easy to say we have milk, but which kind of milk? We found that the
milk available in India is not the one that we can use in our product. We used to import a large quantity of the raw material.
But now, we work closely with our vendors in India to improve the quality of raw material. We are happy that 90% of our
raw material is purchased in India.
Are you now bigger than Nestle’s chocolate division?
This year, yes, we did (overtake Nestle’s chocolate division). We have in production 80,000 tonnes… 50% of this is being
exported. Competition is important, but we measure our success with the satisfaction we get from our consumers. During
our board meetings, we focus on the consumer. We do look at our competitors, we respect them, but we are strict in our
way of doing things.
Your products are still considered premium in the country. Will it not restrict your growth?
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Our pricing is not crazy. We are in a market where if inflation goes up, if the price of raw material goes up, then we will
have to reconsider the price.
How important is India for your parent’s business goals considering that India is part of a social enterprise plan?
In Baramati, where we have a manufacturing plant, we implemented our first research and development laboratory outside of Europe. In a way, Ferrero is actually following the prime minister’s dream of ‘Make in India’. We brought investments
from abroad; we are procuring 90% of the raw material in India, manufacturing the product in India, and 50% is being exported. So this is an ideal ‘Make in India’ scenario.
How much of the success of Kinder Joy do you attribute to toys that are packed with it?
As of today, we develop 1.3 billion toys annually in India. This year, we have also done 80 designs in-house in India. Our
designs are unique that cannot be copied. You can have many products in the market, but it is important to have emotional
attachment with the toy. It takes a lot of skill that cannot be developed in a year or two.
Source: The Economic Times
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Centre to help Bhopal, Indore Metro train
projects: Naidu
Union Minister of Urban Development M. Venkaiah Naidu on Monday announced that the central government will offer
assistance to the Metro Train Projects in two
major Madhya Pradesh cities of Bhopal and Indore.
The Centre is making available funds for the development of the cities. Forty-five per cent of tax
revenues is being made available to the states,
Naidu said during an address at the Administration
Academy in Bhopal.
Citizens of smart cities must also possess
smart thoughts, he said, adding that inter-city
competition for development is in the interest of
the state.
Madhya Pradesh Chief Minister Shivraj Singh
Chouhan said that from December 25 to January
25 the "Nagarodaya Abhiyan" and other development campaigns will be run through the state. The public will be encouraged to participate in these campaigns.
He also said that by December 2017, the state would be free from open defecation. The Prime Minister's "Sabke Liye
Aawas" mission will also be brought into operation by Madhya Pradesh. The state will also introduce laws which will
offer land to people.
Naidu said that the Centre will spend Rs 20,500 crore for smart cities and Rs 8,500 crore for the "Amrut Yojna".
Source: Indo-Asian News Service
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Cabinet nod sought to reclassify hydro
power as renewable energy: Goyal
New and Renewable Energy Minister Piyush Goyal said on Wednesday that his ministry will seek cabinet approval for a
proposal to reclassify large hydro power plants as renewable projects, in a move to help India achieve renewable power
capacity of 230 gigawatt (GW) by 2022.
"I have a study carried out by Power Secretary
and his team which demonstrates that except 4-5
countries almost universally in the world, hydro
power (large project) is considered renewable. We
are almost on the verge of finalising that report,
which should shortly be taking up to the cabinet,"
Goyal told reporters here.
"I think we will go to 230 GW after adding large
hydro to renewable energy. I do believe that hydro
power of all sizes and shapes should be considered part of renewable energy," he said.
"I am not trying to cut corners and now say 175
GW will include large hydro and therefore scale
down my ambition. When I add large hydro to renewable, I would add that much capacity to renewable energy," he added.
The central government has set a target of adding 175 GW of renewable energy capacity by 2022.
The minister also said that of the country's 306 GW installed power generation capacity, 43 GW comes from large
hydro projects and around 44 GW from other renewable power generation capacities.
Goyal earlier laid the foundation stone here of the Atal Akshay Urja Bhawan, which will be the integrated headquarters for the Ministry of New and Renewable Energy.
Source: Indo-Asian News Service
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MEA also contributed to 53 per cent FDI
growth: Sushma Swaraj
External Affairs Minister Sushma Swaraj said on Sunday that the role of her ministry is undergoing transformation, as
apart from diplomatic functions, now it is also acting as a catalyst to national development.
Addressing the closing ceremony of the two-day Global Investors' Summit here, Sushma Swaraj said it is also because of the changing role of the Ministry of External Affairs (MEA), among others, that there has
been an increase of 53 per cent in the foreign direct investment (FDI) in the country.
"This is first time that the foreign ministry has
taken upon itself the task to boost national development. Never ever in the past domestic development was part of the MEA agenda," he said.
"Previously, it used to be just a ministry for
diplomatic purposes. But today, we are performing
the diplomatic role, ensuring safety of the Indians
in trouble abroad, and also generating funds for
the development of the country," the minister said.
Sushma Swaraj said: "Compared to the last
year, there's been a rise of 53 per cent in FDI,
which is going to the states. With a view to ensure
that investments reach the states, a dedicated division has been formed within the MEA. An officer under the MEA Joint
Secretary guides the states in making the most of such funds."
The External Affairs Minister also called upon the investors to make greater investments in Madhya Pradesh.
She said her parliamentary constituency, Vidisha, falls within this state, and Budhni, the assembly constituency of
state's Chief Minister Shivraj Singh Chouhan, also falls within her constituency.
"So, those making investments here will avail special benefits...the ministry helps the investors going to other states,
but those investing in Madhya Pradesh will get direct assistance from the foreign minister herself," she added.
Source: Indo-Asian News Service
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India to sign MoU to invest in Nigeria's oil,
gas sector
India and Nigeria are in talks on signing an agreement in December by which India will invest in refineries, as well as in
exploration and production of oil and gas in the African country, the Indian Petroleum Ministry said on Monday.
Petroleum Minister Dharmendra Pradhan held
talks here on Monday with Nigerian Minister of
State for Petroleum Emmanuel Ibe Kachikwu,
who is on a three-day official visit to India.
Both ministers agreed "to work on a Memorandum of Understanding to facilitate investments by
India in the Nigerian oil and gas sector and include areas such as term contract, participation
of Indian companies in the refining sector, oil and
gas marketing sector, upstream sector, development of gas infrastructure and training of oil and
gas personnel in Nigeria," a statement said.
"The Nigerian Minister requested a potential investment by India of $15 billion, if the terms can
be agreed to, in Nigeria, as upfront payment for
crude purchase," it said.
The amount is to be repaid through crude oil sales to India over some years and in consideration for collaborating in
refining sector, exploration and production activities.
"Both agreed to strengthen the existing cooperation in oil and gas sector, and in particular to explore investment opportunities for Indian public and private sector companies in Nigeria," the statement added.
According to the ministry, Pradhan thanked Kachikwu for allocating term contracts to Indian public sector oil companies and requested Nigeria to extend similar long-term contracts to them.
In 2015-16, India imported nearly 23.7 million tons of crude (nearly 12 per cent of India's overall imports) and over 2
million tons of liquefied natural gas (LNG) from Nigeria, the statement said.
The MoU is expected to be signed in December during the PETROTECH-2016 international conference here, it added.
Source: Indo-Asian News Service
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India, Sri Lanka in new push to boost trade,
tech tie-up
India and Sri Lanka will seek to narrow differences early next week over an ambitious pact that seeks to widen economic
engagement between the two neighbours and
holds the potential for increased cooperation with
South-East Asia.
Indian foreign secretary S. Jaishankar, who left
for Colombo on Saturday, is expected to push the
early conclusion of the Economic and Technology
Cooperation Agreement (ETCA), that aims to
boost cooperation in technical areas, scientific expertise and research among institutions, boost
standards of goods and services and improve opportunities for manpower training and human resource development.
“Foreign secretary is going to Colombo over
this weekend to discuss economic cooperation
with Sri Lanka and to pursue the various initiatives and ideas that were discussed during the two high-level visits that we recently had,” Indian foreign ministry
spokesman Vikas Swarup said, referring to the visits by Sri Lankan President Maithripala Sirisena and Prime Minister
Ranil Wikremesinghe last year as well as this year.
Wickremesinghe, during a visit to New Delhi earlier this month, said he and his Indian counterpart, Narendra Modi, had
agreed to conclude ETCA by the end of this year.
The announcement comes against the backdrop of opposition to ETCA from several quarters in Sri Lanka.
Many in Sri Lanka’s political opposition see it as an attempt to “foreignise” the island nation’s economy and have demanded that the shortcomings in the existing free-trade pact be sorted out before concluding a new deal, according to
news reports from Sri Lanka.
They view it as advantageous to India and inimical to Sri Lankan economic interests, the news reports say.
India and Sri Lanka first concluded a free trade pact in the late 1990s that initially increased Sri Lankan exports to
India but later Indian exports to the island nation began surpassing imports to India, said Biswajit Dhar, a professor of
economics at the New Delhi-based Jawaharlal Nehru University. Bilateral trade at present is around $4.6 billion, of
which almost $4 billion consists of Indian exports to Sri Lanka.
“One of the fears expressed by the Sri Lankan side is that there are political forces and middle-class interest groups
such as doctors and IT professionals who feel that signing ETCA would mean Indians would come to dominate these
sections of jobs in Sri Lanka,” said a person familiar with the developments who did not want to be named. “These
groups have been fuelling anti-India sentiments in Sri Lanka mainly due to their opposition to the deal.”
Since being elected to office last year, the Wickremesinghe government has spoken in favour of an economic programme that includes the liberalization of trade and capital flows.
In New Delhi earlier this month at the Indian Economic Summit on 6 October, Wickremesinghe supported ETCA saying that when signed, it offered a strategic economic advantage to Sri Lanka and the fast-growing southern Indian states.
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At a press conference in New Delhi a day earlier, Wickremesinghe told reporters that ETCA with India was more ambitious than Sri Lanka’s economic cooperation with China which includes infrastructure projects. “What we are talking
with your government is much bigger. When ETCA is signed, Sri Lanka and the five Indian (southern states) can work together. As it is, we are an economy of $500 billion which is the size of Sweden,” he said, adding these were fast-growing
areas and “we can make it into $1 trillion”.
China’s presence in Sri Lanka and Colombo’s signing onto the sea component of Beijing’s ambitious One Belt-One
Road initiative – known as the Maritime Silk Road – has made New Delhi wary. The “Road” involves the development of
ports and shipping routes connecting Chinese harbours to Europe and the South Pacific.
Wickremesinghe, during his visit, also pointed to economic opportunities that could be exploited among India, Sri
Lanka and Singapore, given that India and Sri Lanka would be signing the ETCA soon, that there is a Comprehensive Economic Partnership Agreement between India and Singapore and Sri Lanka and Singapore had recently launched talks on
a free trade agreement.
Source: Livemint
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Govt drafts policy for renewing lease of 28
oil, gas blocks
The Modi administration is set to unveil a new policy for extending the lease of 28 oil and gas blocks under terms that
will add more revenue to the exchequer.
An official involved in discussions over the policy said on condition of anonymity that the government wants more investments to flow into these fields, licensed
prior to 1999, to recover the entire reserves for
which an extension is necessary.
The terms of extension will raise the government’s take by way of an increased percentage
of profit petroleum—proceeds from the sale of
hydrocarbon that companies share with the government. The operators of the blocks will get
certainty about continued production rights to
go ahead with deploying technologies to enhance output.
When the Union cabinet approved a similar
extension on 10 March for another set of pre1999 fields, which unlike the ones currently
under review, had hydrocarbon discoveries at
the time of signing the contracts, it adopted a
10% increase in the government’s take of profit
petroleum. The increase applies on whatever is the government’s share that is calculated as per the terms in the existing contract.
The 25-year lease period for Cairn India Ltd’s block in Barmer, Rajasthan—RJ-ON-90/1—expires in May 2020. The contract provides for a mutually-agreed 10-year extension if gas is being produced commercially. Commercial production of
gas from the field commenced in 2013.
Cairn’s 30% joint venture partner Oil and Natural Gas Corp. has agreed to the extension. Last December, Cairn India
approached the Delhi high court for a direction to the government to extend the contract.
A spokesperson for Cairn India said it was not in a position to comment since the matter was sub judice. The Delhi
high court will hear the case again on 7 November.
“There is no dispute between Cairn India and the government on the matter. The company went to court because it
wanted to expedite a decision on its contract’s renewal. We are, instead, preparing a policy for all...exploration blocks
that are due for renewal in a transparent and a non-discretionary manner,” said the official cited above. Although the
blocks were assigned as exploratory blocks, many of them are producing now, said the official.
To meet its target of reducing import dependence on hydrocarbons by 10 percentage points to 67% by 2022, the government wants to both add the acreage under exploration and production as well as encourage companies to deploy
technology to enhance oil and gas recovery.
Source: Livemint
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India home to most generous people
globally: Report
Despite some recent cases that somewhat reflected people's insensitivity in the country, a study shows India tops in
terms of number of people helping out strangers, volunteering their time and giving money for charity.
As per the World Giving Index (WGI) released by the Charity Aid Foundation (CAF), India's overall position (percentage
of population) in global generosity jumped to 91 in 2015 from 106 in 2014.
The report states that in India, 401 million people had helped a stranger in 2015 which is up from 335 million in 2014.
The report adds that more than 200 million in India had given money up from 184 million in 2014 and 200 million people in India volunteered this year as compared to 157 million in 2014.
In terms of percentage, however, Myanmar tops the world with 70 per cent overall generosity, where 63 per cent people helped strangers, 91 per cent people donated money and 55 per cent people volunteered time. Myanmar is followed
by the US, Australia, New Zealand, Sri Lanka, Canada, Indonesia, the UK, Ireland and the UAE.
"India has a fabulous tradition and culture of giving and it is great news that India is becoming more generous over
time," said Meenakshi Batra, Chief Executive of CAF India.
She added that people generously stepped up to help after the devastating Tamil Nadu floods and the Nepal earthquake.
"It's humbling that people instinctively try to help when they see their fellow citizens suffering adversity," said Batra.
The CAF is a Britain-based international non-profit organisation NGO and the research was conducted over 140 countries. Individually, the report says 81 per cent people helped a stranger in Iraq followed by 79 per cent Libya and 78 per
cent in Kuwait.
Similarly, 60 per cent people in Turkmenistan volunteered their time, followed by Myanmar, Indonesia and Sri Lanka
and the US. In terms of donating money, Myanmar tops, followed by Indonesia with 75 per cent of donors and Australia,
where 73 per cent of population donated.
In terms of the number of helping strangers, India was followed by China with 272 million people and the US with 191
million people. Following India, 120 million people in the US and 93 million people in Indonesia also devoted their valuable time in volunteering towards a social cause.
The US with 165 million donors was second in terms of donating money and Indonesia third with 139 million donors.
As per the survey, more people than ever before are helping others in countries across the globe.
"For the first time since the index began, more than half of people in 140 countries said they helped a stranger, and a
record number of people volunteered their time. The numbers of people worldwide giving money was very slightly up,"
the report said.
Source: Indo-Asian News Service
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